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MCX Base Metals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-Aug-26 1376.95 1389.50 1375.50 1385.35 1.00
ZINC 31-Aug-26 403.65 408.40 403.65 407.65 1.37
ALUMINIUM 31-Aug-26 347.50 348.50 346.60 347.90 0.64
LEAD 31-Aug-26 197.65 198.10 195.80 196.00 -0.78

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Aug-26 1.00 -9.25 Short Covering
ZINC 31-Aug-26 1.37 -7.56 Short Covering
ALUMINIUM 31-Aug-26 0.64 -22.39 Short Covering
LEAD 31-Aug-26 -0.78 -1.24 Long Liquidation
International Update
Commodity Open High Low Close % Change
Lme Copper 14198.83 14208.00 14146.50 14169.15 -0.25
Lme Zinc 3821.10 3821.95 3805.55 3816.38 -0.18
Lme Aluminium 3216.20 3252.10 3212.00 3248.75 1.92
Lme Lead 1904.00 1910.15 1899.45 1909.35 0.39
Lme Nickel 17051.00 17166.50 16972.50 17104.75 0.36

Ratio Update

Gold / Silver Ratio 65.87 Crudeoil / Natural Gas Ratio 31.57
Gold / Crudeoil Ratio 19.43 Crudeoil / Copper Ratio 6.03
Gold / Copper Ratio 117.25 Copper / Zinc Ratio 3.40
Silver / Crudeoil Ratio 29.50 Copper / Lead Ratio 7.07
Silver / Copper Ratio 178.00 Copper / Aluminium Ratio 3.98
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[ openint [ Volume
mminium trading range for the day is 345.8-349.6. \ 3000
2000
Aluminium gains as China is considering further stimulus amid
Julys weaker-than-expected data. 1000
Support also seen as dollar fell as investors questioned whether . 31-Aug-26 30-Sep-26
the U.S. Treasury's efforts to calm the bond markets.
Spread
Gulf aluminium output slides in July, weighing on global
production ALUMINIUM SEP-AUG -0.75
K / ALUMINI OCT-AUG -1.85
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 31-Aug-26| 347.90 349.60 348.80 347.70 346.90 345.80
ALUMINIUM 30-Sep-26 347.15 349.40 348.30 346.70 345.60 344.00
ALUMINI 31-Aug-26 349.80 352.10 351.00 349.30 348.20 346.50
ALUMINI 30-Oct-26| 347.95 349.70 348.80 347.40 346.50 345.10
Lme Aluminium 3248.75 3278.10 3264.00 3238.00 3223.90 3197.90
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Technical Snapshot
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BUY COPPER AUG @ 1380 SL 1370 TGT 1390-1400. MCX
Observations Ol & Volume
/ \ [l openint [ Volume
Copper trading range for the day is 1369.5-1397.5. Ll
7500
Copper prices rose supported by a weaker dollar and China
pledging fiscal policy measures to strengthen economic i
growth. 2500
0
The premium of the LME cash copper confract over the 31-Aug-26 30-Sep-26

benchmark slid to $77 a ton from Monday's $436.
Spread

UBS sees copper market deficit to widen to 379,000 metric tons
in 2027, from 219,000 metric tons in 2026 Commodity Spread

k / COPPER SEP-AUG 7.40

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Aug-26| 1385.35 1397.50 1391.50 1383.50 1377.50 1369.50
COPPER 30-Sep-26| 1392.75 1404.60 1398.70 1391.10 1385.20 1377.60
Lme Copper 14169.15 14236.50 14203.50 14175.00 14142.00 14113.50
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Technical Snapshot
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BUY ZINC AUG @ 405 SL 402 TGT 408-410. MCX

Observations Ol & Volume

6{: frading range for the day is 401.8-411.4.

LME cash-to-three-month premium jumps to $132

[ OpenInt

B Volume

\ 2500

2000
Zinc rose as the accumulation of stocks in China, drove 1500
concerns about shortages elsewhere. 1000
500
LME zinc inventories fall 25% in two months while China stocks 0
double this year BlangER all=Sepo2n
Spread

Commodity Spread

K / ZINC SEP-AUG -7.75

ZINCMINI OCT-AUG -12.95

Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2

ZINC 31-Aug-26|  407.65 411.40 409.60 406.60 404.80 401.80
ZINC 30-Sep-26|  399.90 404.10 402.00 398.30 396.20 392.50
ZINCMINI 31-Aug-26|  406.35 409.70 408.10 405.30 403.70 400.90
ZINCMINI 30-Oct-26|  393.40 398.00 395.70 392.70 390.40 387.40
Lme Zinc 3816.38 3831.40 3824.45 | 3815.00 3808.05 3798.60
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MCX Aluminium Seasonality
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MCX Zinc Seasonality
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MCX Lead Seasonality
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Weekly Economic Data

Date Curr. Data Date Curr. Data
Aug 25 |EUR German Final GDP g/q Aug 26 |USD Crude Oil Inventories
Aug 25 |EUR German ifo Business Climate Aug 27 |EUR German GfK Consumer Climate
Aug 25 |USD ADP Weekly Employment Change Aug 27 |EUR M3 Money Supply y/y
Aug 25 |EUR Belgian NBB Business Climate Aug 27 |EUR Private Loans y/y
Aug 25 |USD S&P/CS Composite-20 HPI y/y Aug 27 |USD Unemployment Claims
Aug 25 |USD CB Consumer Confidence Aug 27 |USD |Goods Trade Balance
Aug 25 |USD New Home Sales Aug 27 |USD Prelim Wholesale Inventories m/m
Aug 25 |USD Richmond Manufacturing Index Aug 27 |USD Natural Gas Storage
Aug 26 |USD Core PCE Price Index m/m Aug 28 |EUR French Prelim CPI m/m
Aug 26 |USD Prelim GDP g/q Aug 28 |EUR French Prelim GDP g/q
Aug 26 |USD Prelim GDP Price Index q/qg Aug 28 |EUR German Unemployment Change
Aug 26 |USD Core Durable Goods Orders m/m Aug 28 |USD Chicago PMI
Aug 26 |USD Durable Goods Orders m/m Aug 28 |USD Prelim Benchmark Payrolls Revision

News you can Use

The S&P Global Japan Manufacturing PMI increased to 55.1 in August 2026 from 54.5 in the previous month,
marking the eighth consecutive month of expansion in factory activity. It was the strongest growth in the
manufacturing sector since April, as firms recorded the fastest increase in new work since January 2018, with
foreign sales also growing at the strongest pace since early 2018. Japan's S&P Global Services PMI Business
Activity Index rose fo 52.3 in August 2026 from a final 51.2 in the previous month, a preliminary estimate
showed. The latest reading marked the third consecutive month of expansion in the services sector and the
fastest pace since March, supported by a sftronger increase in new business, which grew at the
second-fastest rate since February. Japan's S&P Global Composite PMI Business Activity Index rose to 53.4 in
August 2026 from a final 52.7 in July, flash data showed. It was the highest reading since February, also
marking a 17-month expansion streak in private-sector activity, driven by a sharp rebound in manufacturing
output and faster services activity.

Eurozone construction output declined 0.7% year-on-year in June 2026, following a downwardly revised 0.7%
increase in May. The decline was mainly driven by continued weakness in building construction, which
contracted 6.5%, although the pace of decline eased from 7.5% in the previous month. Growth also slowed
sharply in civil engineering (0.3% vs 3.5%) and specialized constfruction activities (0.2% vs 2.4%). Construction
activity fell most sharply in France (-4.5% vs -0.7%) and Belgium (-4.1% vs 1.8%), while output in Spain declined
8.5%, easing from a 12.8% contraction in May. On a monthly basis, construction output fell 1.3%, reversing a
0.2% increase in May. Hourly labor costs in the Euro Area increased by 3% year-on-year in Q2 2026, following
a 3.2% rise in the previous period, preliminary estimates showed. This marked the slowest pace of growth
since Q4 2021. Wages and salaries rose by 3.0%, down from 3.3% in Q1, while non-wage costs advanced by
3%, up from 2.8%.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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